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TO AMCONSUL FLORENCE 

AMCONSUL GENOA 

AMCONSUL MILAN 

AMCONSUL NAPLES 

AMCONSUL PALERMO 

AMCONSUL TRIESTE 

AMCONSUL TURIN 

40TH TAC GP FAF AVIANO 

6917 RSM BRINDISI 

COMSIXTHFLT GAETA 

USS HOWARD W GILMORE 

USCINCUSAREUR HEIDELBERG 

DIVENGR USAEDM LEGHORN 

NAF STGONF.LL A 

NAV SUPPACT NAPLES 

USCINCEUR VAIHINGEN 

COMPTROLLER USASETAF VICENZA 

CINCSOUTH NAPLES 

COMSERFORSIXTHFLT NAPLES 

CMDR EUREXCSERVICE FOR ITALY VICENZA 

DIR PROC&PROD ITADJUSTMENT WIESBADEN 

CINCUSARE RAMSTEIN 

FIN & ACCO OFF ZWIEBRUECKEN 

USCINCUSNAVEUR LONDON 

INFO SECSTATE WASHDC 3666XM 
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E.O. 1 1652 N/A 
TAGS: EFIN, MILI, IT 

SUB J : NEW FOREIGN EXCHANGE CONTROLS 
DEPARTMENT ALSO PASS TREASURY AND DOD 
REF: ROME 3302 

1. NEW ITALIAN EXHANGE CONTROLS DESCRIBED PER REFTEL NOW MAKE 
IT ILLEGAL FOR RESIDENTS OR NON-RESIDENTS TO IMPORT INTO ITALY 
(OR EXPORT OUT OF ITALY) MORE THAN 20,000 LIRE PER PERSON PER 
BORDER CROSSING. THIS MEANS THAT USG AGENCIES OR INDIVIDUALS 
WHO HAVE BEEN PURCHASING LIRE CURRENCY OUTSIDE OF ITALY (E.G., 
SWITZERLAND) MAY NO LONGER BRING LIRE CURRENCY INTO ITALY BEYOND 
THIS 20,000 LIRE LIMIT. 

2. NEW EXCHANGE CONTROLS DO NOT APPLY TO TRAFFIC IN FOREIGN 
CURRENCY AND, THEREFORE, WOULD NOT ADVERSELY AFFECT TREASATT 
PROPOSAL TO SECURE BANKNOTE VERSION OF FINANCIAL RATE THROUGH 
IMPORTATION AND SALE OF DOLLAR GREENBACKS TO BANK OF ITALY. VOLPE 
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